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01 | INTRODUCTION 

 

 
THE QATAR FINANCIAL CENTRE (QFC) 

 

The QFC is a fully onshore business and financial centre located in Doha, and provides an excellent platform for 
firms to incorporate and do business in Qatar and the region. It offers its own legal, regulatory, tax and 
business infrastructure, which allows 100% foreign ownership, unlimited repatriation of profits, no restrictions 
on the currency used for trading, and charges a competitive rate of 10% corporate tax on locally sourced 

profits.  
 
These foundations have helped to foster Doha’s world-class business environment. Qatar is currently ranked as 
the 14th most business-friendly country in the world (Economic Forum Global Competitiveness Report 2015-
2016) and within the top 20 financial centres worldwide (Global Financial Centre Index March 2015).  
The QFC has recently undertaken several legal and structural enhancements, together with process 
improvements, to encourage a broader range of professional and business services firms to be licensed, 

facilitated by streamlined processes, significantly shortening the turnaround time for applications.  
 

For more information about the QFC, please visit qfc.qa 
 
 

 
PERMITTED ACTIVITIES WITHIN THE QFC 

 

The activities that can be undertaken in or from the QFC are prescribed by Law No. 7 of 2005, as amended 

(“QFC Law”) (Schedule 3) and are termed Permitted Activities, which includes Regulated Activities and Non-
Regulated Activities. 

 

To conduct Non-Regulated Activities, Applicant Firms must obtain a Licence from the QFC Authority and they 
must also be incorporated in the QFC or registered by the CRO. 

 

The QFC Authority also registers firms and individuals that wish to act as an Approved Auditor, an Insolvency 
Practitioner or a Support Services Provider (SSP). These activities do not require a licence, but registration may 
also be applied for at the same time as a licence in the case of Approved Auditors and SSPs. 

 
To conduct Regulated Activities, Applicant Firms must approach the Qatar Financial Centre Regulatory Authority 

(QFC Regulatory Authority) to apply for an Authorisation and a Licence. Please visit www.qfcra.com for further 
information. A firm seeking authorisation to carry out Regulated Activities does not need to apply separately for 
a Licence from the QFC Authority. 

http://www.qfcra.com/
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WHO ARE THESE GUIDELINES FOR? 

 
These guidelines are for firms applying for a Licence to conduct Non-Regulated Activities, and for firms or 

individuals who wish to register as an Approved Auditor, Insolvency Practitioner or SSP with the QFC Authority. 

 

These guidelines provide a summary of Non-Regulated Activities and an overview of Licensing and registration 

requirements as well as assistance with the completion of two QFC forms: 

 Form Q01 – “Application for a Licence to conduct Non-Regulated Activities” 

 Form Q04 – “Application for registration” 

 

Applicants should read these guidelines in conjunction with a copy of the relevant application form. Applicants 

should also refer to the separate “Non-Regulated Activities – Application FAQs” document. Defined terms are 

identified throughout the form by the capitalisation of the initial letter and italicisation of the word or phrase. 

Please refer to the glossary for definitions. 
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02 | WHAT ARE NON-REGULATED ACTIVITES? 

  
QFC Law (Schedule 3 – Part 2) prescribes the Non-Regulated Activities that may be carried on in or from the 
QFC. These activities are detailed in the table found on this page. 

 

 

Ship broking and agencies 

The business of provision of classification services and investment grading and other grading services 
including: 

o Classification of vessels 

o Credit rating. 

Business activities of: 

o Company headquarters 

o Management operations 

o Treasury operations and other related functions for all kinds of business, and the administration of 

companies generally. 

The business of providing professional services: 

o Advisory/Consulting 

o Audit 

o HR consultancy 

o Information services 

o Legal 

o Loss adjustment 

o Public relations 

o Tax consultancy 

o Third party administrator 

o Other services. 

 

Business activities of holding companies, and the provision, formation, operation and administration of 

trusts and similar arrangements of all kinds, including: 

o Administration of trusts 

o Holding company 

o Single Family Office 

o Special Purpose Company (SPC). 

The business of provision, formation, operation and administrations of companies. 

 

 

NON-REGULATED ACTIVITIES 
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LICENSING 

 
A firm must be Licensed to carry on Non-Regulated Activities. 

 

To obtain a Licence from the QFC Authority, the Applicant Firm must complete Form Q01 “Application for a 

Licence to conduct Non-Regulated Activities”. Once a firm is licensed, it is required to comply with the 

applicable regulations and rules (further detail on which is provided in Chapter 5 of these guidelines). 

 

Please refer to Chapter 3 of this document for further details on the application for Licensing. 

 

 

 

REGISTRATION – APPROVAL AS AN APPROVED AUDITOR/ INSOLVENCY PRACTITIONER/ SSP 

 
An individual or firm must obtain approval from the QFC Authority using Form Q04 “Application for 

registration”, in order to be registered before undertaking any of the following activities in the QFC: 

 An Approved Auditor 

 An Insolvency Practitioner 

 A SSP 

 

If an Applicant Firm is seeking registration at the time of applying for a Licence to conduct Non- Regulated 

Activities, it should indicate this in Form Q01. Such an Applicant Firm does not need to apply separately for 

registration using Form Q04. 

 

Please refer to Chapter 4 for further details on the application for Approved Auditors/Insolvency Practitioners/ 

SSPs. 

 

For further information and guidance, please contact the QFC Authority at licensing@qfc.qa 

mailto:licensing@qfc.qa
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03 | LICENSING 

  
The following chapter provides assistance to the Applicant Firm through the application process. Please note 

that this guidance is general in nature and may not deal with all of the specific circumstances of an individual 

application. 

Read this chapter together with Form Q01. 

  

PRE-APPLICATION ASSESSMENT 

 
Step 1. Meet the Strategic Development Team. Before applying for a Licence, every Applicant Firm must meet 

with the QFC Authority’s Strategic Development team to discuss the Applicant Firm’s proposed business in or 

from the QFC. The meeting will assist the QFC Authority to understand the Applicant Firm’s business case and 

how it aligns with the QFC vision and strategy. 

 

Step 2. Meet the Licensing Team. Once the Applicant Firm has met with the Strategic Development Team and 

has received strategic fit approval, the Applicant Firm should meet the QFC Authority Licensing team. 

Thereafter the Applicant Firm may complete QFC Form Q01 “Application for a Licence to conduct Non-Regulated 

Activities” that is available to download from the QFC Authority website at this link. 

 

COMPLETING FORM Q01 

 

Step 3. Complete Form Q01, which consists of three parts: 

 Part 1 – “General information” must be completed by every type of Applicant Firm seeking to obtain a 

Licence to carry on Non-Regulated Activities. 

 Part 2 – “Activity dependant information” contains sections requiring more detailed information. The 
completion of these sections will depend on the Permitted Activities applied for by the Applicant Firm. 
There is a guidance table on page 3 of the form, as well as notes and filter questions embedded within 

the form to assist the Applicant Firm in completing this section. 

 Part 3 – “Notification of a change in registered function” is only to be used by existing non- regulated 
firms to notify the QFC Authority of a change in the individual carrying out a registered function. This 
part is not applicable to applicants seeking a Licence. 

 

There is a checklist at the end of each part of the form that details a list of documents an Applicant Firm 

may need to attach in order to support its application. 

 

For further guidance about which sections to complete, contact the QFC Authority’s Licensing team at: 
licensing@qfc.qa. 

 
The Applicant Firm must also complete a separate Companies Registration Office (CRO) form in order to be 
incorporated as an approved legal structure or registered as a branch. Please note that the relevant CRO form 
is available at the following link. 

http://www.complinet.com/qfcra/display/display_main.html?rbid=1557&amp;element_id=4274
mailto:licensing@qfc.qa.
http://www.complinet.com/qfcra/display/display_main.html?rbid=1557&amp;element_id=4274
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PART 1 – GENERAL INFORMATION 

 

Part 1 must be completed by all Applicant Firms. An Applicant Firm shall indicate which activity it wishes to be 

licensed for. This Part captures the basic information that is required for the QFC Authority to process the 
application. An Applicant Firm also seeking registration as an Approved Auditor or SSP at the time of Licensing 
should indicate this in the Form Q01. In such cases an Applicant Firm does not need to apply separately for 

registration. 

Appendix A to Part 1 also contains a fitness and propriety questionnaire to be completed by individuals that will 

be carrying out the Senior Executive, MLRO and Designated Representative functions, as well as all of the 
Applicant Firm’s individual Controllers. 

 
PART 2 – ACTIVITY DEPENDENT INFORMATION 

 

Part 2 is activity dependent, which means that the Applicant Firm’s answers to Part 1 will largely determine 
which sections must be completed in Part 2. Each section is either “required”, “conditional” or “not required”, 

depending on the Non-Regulated Activity the Applicant Firm is applying to be licensed for. “Conditional” means 

that the section may need to be completed depending on the specific nature of the proposed activity. The pre-
application meeting with the QFC Authority Licensing Team should clarify whether the Applicant Firm needs to 
complete a conditional section. 

The table below provides a breakdown of each section in Form Q01 to guide the Applicant Firm as to which 

sections are applicable to them, what information they are required to provide and any relevant additional 
documentation they may need to attach with their application. 

 
Please note that although the Applicant Firm may not be required to complete certain sections, it is 

not exempt from abiding by the relevant law, regulations or rules. 
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Q01 - PART 2 
 

WHO SHOULD 
COMPLETE THIS 
SECTION? 

 WHAT INFORMATION 
IS REQUIRED? 

 
ADDITIONAL 
DOCUMENTAT
ION 

1. Financial resources 
 

This section is 

compulsory for most 
Applicant Firms. The 
exceptions are holding 
companies, SPCs, 
treasury operations, 

management 
operations and 
company headquarters. 

 
This section requires 

Applicant Firms to 
provide details about 
their financial standing, 
how they intend to 
finance future growth 

and the results of the 
review of their cash 
flow model. 

 
Applicant Firms may 

attach extra 
documentation or refer 
to previously attached 
documentation (e.g. 
business plan, 2 years 

audited financial 
statements and details 
about the review of their 
cash flow model). 

2. 

 
Conduct of business 

 
This section is 
compulsory for credit 
rating firms, trust 
administrators and 

professional services 
firms (except for HR 
consultancies). 

Other Applicant Firms 
would not typically 
need to complete this 
section. 

 
This section requires 
Applicant Firms to 
provide details about 
their internal controls 

for dealing with issues 
such as 
communications policy, 
conflict of interest, 
complaints handling 
and storage of records. 

 
Applicant Firms may 
attach certain policies, 
procedures or manuals 
rather than describing 

them. 

3. 

 
Recruitment 
and training 

 
This section is 
compulsory for credit 
rating firms, treasury 

operations and 
professional services 
firms (except for HR 
consultancies, 
information services 
and public relations 

companies). Other 
Applicant Firms would 
not typically need to 
complete this section. 

 
This section requires 
Applicant Firms to 
provide details on the 

number of staff, staff 
composition, persons 
responsible for 
recruitment and how 
competency is 
maintained on an on-

going basis. 

 Internal organisation 
and reporting structure 
chart. 
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Q01 - PART 2 
 

WHO SHOULD 
COMPLETE THIS 
SECTION? 

 WHAT INFORMATION 
IS REQUIRED? 

 
ADDITIONAL 
DOCUMENTAT
ION 

4. Anti-money 

laundering 

 
This section is 

compulsory for any firm 
that meets the 
definition of a 
Designated Non-
Financial Business or 

Profession (DNFBP). 
The first question in 
this section would help 
the Applicant Firm to 
determine if it meets 
the definition. 

 
This section requires 

details about the 
policies, procedures 
and staff that will be 
put in place to comply 
with the AML/CFT Rules 

and how the Applicant 
Firm will ensure on-
going compliance. 

 
Anti-money laundering 

policies and 
procedures. 

5. Professional 
memberships and 
competence 

 This section is 
compulsory for audit 
firms, legal firms and 
tax consultancies. For 

other Applicant Firms 
apart from 
administration of 
companies this section 
is conditional and may 
be required. 

 This section seeks 
details about the 
professional bodies that 
the Applicant Firm and 

its professional staff 
are affiliated with, and 
how these affiliations 
are maintained. 

 Evidence of 
professional 
memberships. 

6. Professional 
Indemnity 
Insurance (PII) 

 
This section is 
compulsory for audit 
firms, legal firms and 

tax consultancies, and 
is conditional for other 
types of Applicant 
Firms. 

 This section seeks 
details about the PII 
cover that Applicant 

Firm has (or will have) 
in place for their QFC 
operations. 

It is the Applicant 
Firm’s responsibility to 
ensure their  PII 

coverage is adequate 
for the nature and size 
of their operations. 

 Evidence of PII. 
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Q01 - PART 2 
 

WHO SHOULD 
COMPLETE THIS 
SECTION? 

 WHAT INFORMATION 
IS REQUIRED? 

 
ADDITIONAL 
DOCUMENTAT
ION 

7. Ownership 
 

This section is 

compulsory for any 

Applicant Firm which 
has a parent company 
or is part of a group 
(i.e. to establish a 
branch or subsidiary). 

Start-up entities in the 
QFC would not typically 

need to complete this 
section. 

 This section seeks 

details about the parent 

company of the 
Applicant Firm. 

 Governance structure 

of the parent and group 

companies. 

 

Group structure chart. 

8. Client money  This section is 

conditional for all types 
of Applicant Firms, and 
becomes compulsory if 
they intend to hold 
client money. 

 This section requires 

the Applicant Firm to 
provide details about 
how they intend to 
comply with the 
Licensed Firms Asset 
Rules (LFAR Rules). 

 Samples of client 

notifications and 
reports regarding client 
money. 

9. Business continuity 
and IT systems 

 This section is 
conditional for most 
Applicant Firms. 

Company 

headquarters, 
management 
operations and treasury 

operations, Holding 
companies and SPCs do 
not need to complete 
this section. 

 This section requires 
the Applicant Firm to 
provide details about 
its IT architecture and 
BCP policies how they 

support its activities. 

 Business continuity 
policies and 
procedures. 

IT architecture and 

policy. 
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PART 3 – NOTIFICATION OF A CHANGE IN REGISTERED FUNCTION 

 

Part 3 is not applicable to an Applicant Firm applying for a Licence. It is only to be used by existing QFC 

Licensed firms to notify the QFC Authority of a change in registered function. 

 

It is a requirement under the QFC Authority Rules and the Single Family Office Regulations for non-regulated 
firms to notify the QFC Authority if there is a change in the individual carrying out one of the following 

functions: 
 

 Senior Executive Function (SEF) 

 Money Laundering Reporting Officer (MLRO) 

 Designated Representative (applicable to Single Family Offices only). 

 
To notify the QFC Authority of such a change, QFC Licensed firms should complete Part 3 of Form Q01 only. 

 

FEES 

 
The following fees are applicable for Licensing (all fees are stated in US dollars): 

 Application Fee (USD) Annual Fee (USD) 

Non-Regulated Activities 5,000 5,000 

Special Company Activities 5,000 500 

   

On receipt of the Applicant Firm’s application, the QFC Authority will invoice the Applicant Firm for the application 
fee. 
 
Please note that upon Licensing an initial annual fee is payable, which is pro-rated from the date the Licence is 
granted. If the Applicant Firm also applied for registration as part of the Licensing application, registration fees 

will not apply. Please refer to Chapter 4 for further details on registration fees. 
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APPLICATION SUBMISSION AND PROCESSING 

 
The completed formal application Form Q01, the relevant CRO form and supporting documents should be 
submitted to the QFC Authority in both hard and soft copy. The QFC Authority will review the information 
provided in the Form Q01 and make an assessment of the suitability of the Applicant Firm to be granted a 

Licence (and associated registration, if sought). The hard copy should be delivered to the address as stated on 
the cover of Form Q01. 

The actual time to process an application would generally be about one month from the date the Licensing 
team receives the documentation, provided the application is complete. The application process is interactive 
and may involve correspondences, meetings and reports from third parties. 
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04 | REGISTRATION  

APPROVAL AS AN APPROVED AUDITOR/INSOLVENCY PRACTICIONER/SSP 

 

 

 

The registration process covers applications by firms or individuals, where applicable, to be registered either as 

an Approved Auditor, Insolvency Practitioner or SSP. 

To be registered an individual or firm must obtain approval from the QFC Authority and should use Form Q04 

“Application for registration”. 

If an Applicant Firm is seeking registration at the same time as applying for a Licence, it should indicate this in 

Form Q01. Such an Applicant Firm does not need to apply separately for registration using Form Q04. 

Read this chapter alongside a copy of Form Q04. 

 

WHO CAN APPLY FOR REGISTRATION? 

Approval as an Approved Auditor/Insolvency Practitioner/SSP 

 
Applicants would typically fall into one of these categories: 

 A firm licensed to carry on Non-Regulated Activities in the QFC; 

 A firm or individual licensed, or registered, in another acceptable jurisdiction; 

 A firm authorised to carry on Regulated Activities in the QFC that has the approval of the QFC 

Regulatory Authority to be registered with the QFC Authority (this would typically be relevant for 

authorised firms seeking to register as SSPs). 

 

If the applicant does not fall into one of these categories, they should instead consider applying for a Licence 

from the QFC Authority by completing Form Q01 and indicating that they would also like to be considered for 

registration in Part 1, Section 2 of that form. 

To initiate the registration process, the Applicant is strongly encouraged to meet the QFC Authority Licensing 

Team. Thereafter the Applicant may complete Form Q04 “Application for registration” that is available to 

download from the QFC Authority website at this link. 

 

http://www.complinet.com/qfcra/display/display_main.html?rbid=1557&amp;element_id=4274
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COMPLETING THE FORM Q04 

 

The Form Q04 should be completed as follows: 

 Part 1 – “General information” must be completed by all applicants seeking approval for registration. 

Sections 4 and 5 are applicable only to applications being made by a firm and Section 8 applies only to 
applications being made by an individual. 

 Part 2 – “Staffing” must be completed by applicants applying for registration as Approved Auditors and 

SSPs. 

 Part 3 – “Security Bond” must be completed by individuals applying for registration as an Insolvency 

Practitioner. 
 

 Part 4 – “Other requirements” must be completed by SSPs. 

 

 

The table below provides a breakdown of each section in Form Q04 to guide applicants as to which sections 
are applicable to them, what information they are required to provide and any relevant additional 

documentation they may need to attach with their application. 

 

FORM Q04 
 

WHO SHOULD 
COMPLETE THIS 
SECTION? 

 WHAT INFORMATION 
IS REQUIRED? 

 
ADDITIONAL 
DOCUMENTAT
ION 

PART 1 | GENERAL INFORMATION 

1. Undertaking  All applicants.  Name and signature of 
the individual making 
the application, either 
as an individual or on 
behalf of a firm. 

 Board minutes or 
similar evidence of 
authority to register an 
entity in the QFC. 

2. Activities for which 
registration is 

sought 

 All applicants.  Applicants are required 
to indicate which 

activity they are 
applying for and 
whether they are 
applying as a firm or an 
individual. 

 No additional 
documentation 

required. 

3. Applicant details  All applicants.  Basic information about 

applicant and the main 
contact person for the 
application, such as 
name, phone number 
and office address. 

 No additional 

documentation 
required. 
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FORM Q04 
 

WHO SHOULD 
COMPLETE THIS 
SECTION? 

 WHAT INFORMATION 
IS REQUIRED? 

 
ADDITIONAL 
DOCUMENTAT
ION 

4. Professional 

memberships and 
competence 

 Firms only, individuals 

do not need to 
complete this section. 

 Details of the 

professional bodies that 
the Applicant Firm is 
associated with or 
regulated by, and any 
codes of practice that 
the Applicant Firm 
complies with. 

 Evidence of 

professional 
membership. 

5. Ownership  Firms only, individuals 
do not need to 
complete this section. 

 Details of the Applicant 
Firm’s entity, including 
its Controllers and 
members of  its 
governing body. 

 No additional 
documentation 
required. 

6. History of applicant  All applicants.  Details about the 
background and 
experience of the 
applicant. 

 Supporting evidence 
where applicant has 
answered “Yes” to any 
of the questions. 

7. Professional 
Indemnity 
Insurance (PII) 

 All applicants.  Details about any PII 
that the applicant 
holds, how much 
coverage it provides 
and whether that 
coverage extends to all 

its intended QFC 
operations. 

 Evidence of PII. 

8. Qualifications and 
competence 

 Individuals only, firms 
do not need to 
complete this section. 

 Details of the 
professional 
qualification(s), Licence 
and experience of the 
applicant. 

 Certificate of 
registration and 
professional 
qualification(s). 
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FORM Q04 
 

WHO SHOULD 
COMPLETE THIS 

SECTION? 

 WHAT INFORMATION 
IS REQUIRED? 

 
ADDITIONAL 
DOCUMENTAT

ION 

PART 2 | STAFFING 

1. Staffing  Firms applying to be 
registered as an 

Approved Auditor or a 
SSP. 

 Details of the staff 
within the firm and the 

partners or executives 
of the firm. 

 Internal organisation 
and reporting lines 

structure chart. 

PART 3 | SECURITY 

1. Security bond 
 

Individuals applying to 
be registered as an 

Insolvency Practitioner. 

 
Details of the security 
held by the applicant, 

sums assured, assured 

persons and entities 
and details of the 
liability covered under 
the bond. 

 Copy of General Bond 
and a Specific Bond. 

Insolvency Practitioner 

certificate. 

PART 4 | OTHER REQUIREMENTS 

1. 1. Home jurisdiction 
 

Firms applying to be 
registered as a SSP. 

 
Details about the 
license held by the 
applicant, what aspects 

of their business are 
monitored and who 
monitors them and 

whether the Applicant 
Firm has informed the 
body that licensed 
them of their intention 
to be registered within 
the QFC. 

 
Copy of the license in 

home jurisdiction. 

Copy of the notification 

to the licenser and 
monitoring. 
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FEES 

 
The following fees are applicable for Registration (all fees are stated in US dollars): 

Activity Application Fee (USD) Annual Fee (USD) 

Approved Auditor 500 500 

Insolvency Practitioner 500 500 

SSP 500 500 

On receipt of the application, the QFC Authority will invoice the applicant for the application fee. Please note that 

upon registration an initial annual fee is payable, which is pro-rated from the date the registration is granted. 

 

APPLICATION SUBMISSION AND PROCESSING 

 

The completed Form Q04 should be submitted to the QFC Authority in both hard and soft copy which will review 
the application and assess the suitability of the applicant to be approved by the QFC Authority to conduct the 
indicated activities in the QFC. The hard copy should be delivered to the address stated on the cover of Form 

Q04. 
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GLOSSARY 

  

AML/CFT Rules: The Anti-Money Laundering and Combating Terrorist Financing Rules 2010. 
  

Applicant Firm: The firm making the application to be licensed to carry on Non-Regulated Activities 

in the QFC.   

Approved Auditor: An auditor that satisfies the requirements as set out in Section 4 of the QFC 

Companies Rules and appears on the approved register of auditors for the QFC. 
  

Body Corporate: Any Body Corporate, including a LLP, constituted under the Companies 

Regulations or the Limited Liability Partnership Regulations and a body corporate 
constituted under the law of a country or territory outside of the QFC. 

  

Controller: A Controller is anyone with an interest equal to or greater than 10% in the 

Applicant Firm or a parent entity, and/or someone who is in a position to exercise 
significant influence over the management or decision making process in the 

Applicant Firm by virtue of shareholding, voting power or by contractual or other 

arrangements. 

  

CRO: The Companies Registration Office. 
  

Designated Premises: Premises designated as QFC premises by the Council of Ministers. 
  

Designated 

Representative 

Function: 

Each single family office must appoint a Designated Representative to be the 

point of contact for the QFC Authority and carry out the role prescribed under 
Article 21 of the Single Family Office Regulations. 

  

Director: In relation to any Body Corporate, unincorporated association or Partnership a 

Person appointed to direct its affairs including a Person named as Director or any 
Person in accordance with whose instructions that Body Corporate or Partnership 
is accustomed to act. 

  

FATF: The Financial Action Task Force, an inter-governmental body developing and 

promoting policies to combat money laundering and terrorist financing. 

  

GAAP: Generally Accepted Accounting Principles. 
  

IFRS: International Financial Reporting Standards. 
  

Insolvency Practitioner: An individual who meets the requirements as set out in Part 10 of the Insolvency 

Regulations 2005. 
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Licence: A Licence to carry on Permitted Activities in or from the QFC granted in 

accordance with  Article 11 of the QFC Law. 
  

LLP: Limited Liability Partnership. 

  

MLRO: Money Laundering Reporting Officer. This is the individual responsible for 

ensuring that the non- regulated firm meets its on-going obligations to the 

AML/CFT Rules. 

   

Non-Regulated Activities: Schedule 3, Part 2 of QFC Law, No. (7) of 2005 describes a range of Non-

Regulated Activities that may be carried on in or from the QFC. 

  

Overseas Licensing 

Authority/Body: 

A regulatory or governmental authority, body or agency in a jurisdiction outside 
the QFC 
(whether in the State of Qatar or otherwise). 

  

Partnership: Any partnership, including a partnership constituted under the law of a country 

or territory outside the QFC, but not including a LLP. 

  

Permitted Activities: Any activities which are required by QFC Law or Regulations, not to be conducted 

except pursuant to an approval, authorisation, or Licence. 

  

Persons: Any Person and includes a natural or legal person, Body Corporate, or body 

unincorporated, including a branch, company, partnership, unincorporated 
association or other undertaking, government or state. 

  

QFC: The Qatar Financial Centre. 
  

QFC Authority: The Qatar Financial Centre Authority. 
  

QFC Regulatory Authority: The Qatar Financial Centre Regulatory Authority. 
  

Regulated Activities: Law No. 7 of 2005 (“QFC Law”) (Schedule 3 – Part 1) describes a range of 

Regulated Activities that may be carried on in or from the QFC. 
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Senior Executive 

Function (SEF): 

The Senior Executive Function is the function of having overall responsibility 

alone or jointly with one or more individuals: 

 For the conduct of the whole business of a non-regulated firm; or 

 In the case of a non-regulated firm established outside the QFC operating 
through a branch in the QFC (a non-local firm), for the business of the non-
regulated firm carried out in or from the QFC. 

  

Support Services 

Provider (SSP): 

A Body Corporate, Partnership or LLP approved by the QFC Authority to act as a 
SSP. Such aSSP is appointed and retained by a Special Purpose Company to 
provide the following services: 

 Management and administrative services; 

 Services as a registered agent, director or similar officer; 

 Provision of a registered office, place of business or address; and 

 Such other services as may be prescribed from time to time by the QFC 
Authority. 



 

 

 


